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PabGouass mporpaMma cocTaBieHa Ha OCHOBE TpeOOBaHUMU (enepaibHOTO
TOCYJJapCTBEHHOTO 00pa30BaTEILHOTO CTaHAApTa BBHICIIETO OOpa30BaHUS TI0
HanpaBieHuto noarotoBku 38.05.01 «DKoHOMHYECKAsT 0€30I1aCHOCTEL)
(ypoBenr  bakamaBpuar),  yTBEp>KIEHHOIO  NpUKa3oM  MHHHCTEpCTBA
obpazoBanus u Hayku P® Ne524 ot 08.06.2017 r., Konnenmuu npemnoaBaHus
DOUHAHCOBBIM MEHEIKMEHT JJI1 CHEUHUATbHOCTEW U HANPABICHUN MOATOTOBKH,
peann3yeMblXx B 00pa30BaTENbHBIX OpPraHU3AIMIX BBICIIETO 0O0pa3oBaHUS,
YTBEPKACHHOW MPOTOKOJIOM DKCIIEPTHOTO COBETA MO PA3BUTHUIO UCTOPUUYECKOTO

obpazoBanust Munoopuayku P® ot 06.08.2024 r. NeBD/35-I1P

[Tpu pa3paboTke paboyeld mporpaMMbl YUUTHIBAIOTCS
e COIEPKAHME MPOTrpaMM JUCLMIUIMH, H3Y4aeMbIX HaA IMPEAbIAYLIUMX H
HOCJIEAYIOUINX dTanax 00y4eHHs;

e HOBEHIIIME JOCTHKEHUS B JAHHOM MPEMETHOM 00J1acTH.

Pabouas mnporpamma o0cyxkaeHa Ha 3acenanuu  kadenpel Kadempa

¢unaHcoB u kpeauta mpotokoi Nel ot «29» aBrycra 2026 T.

Pabouass mporpamma ytBepxkaeHa YMC (¢akynbTeTa 3KOHOMHUKUA U

ynpasieHus npoTokoi Nel ot «29» aBrycra 2026 r.

Pabouass mnporpamMmma yTBepXKJIeHa Y4YeHbIM COBETOM (aKyJbTeTa

HPKOHOMMKH U yHpaBiieHUs, TPOTOKOJ Ne 1 ot «29» aBrycra 2026 r.



Pacnucanue 3aHATHI JHCHUILITHHBI

®.1.0. npeno- AyIUTOpPHBbIE 3AaHATHS IHpuém CPC MecTo pa6oThl
JaBaTeJist npenoaaBaTesis
Jlexkuust IIpakTHuyeckune
3ansaTus (KCP,
J12a0.)

1. HEJIX U 3AJAYHN U3YUYEHUA JTUCIHUITJIMHBI

1.1. Ienaun u3ydyeHus1 AUCHHUIIHHBI
Henbro qucuurumiabl «DUHAHCOBBIH MEHEDKMEHT» SIBIISIETCS OCBOCHHUE CTyIEeHTaMU (pUHAH-
COBBIX MEXaHNU3MOB U MHCTPYMEHTOB MEHE/XKMEHTA, a TaKKe yIriayOJleHHue UX 3HaHHWH 10 BU3yallb-
HOMY MOJIEJTMPOBAHUIO POCKTHPYEMBIX HHCTPYMEHTOB YIIPABJICHUS KOPIIOpAUIMU U OaHKaAMH.
JucuMniMHa nNpeAHa3sHAaYeHa JJsl TOro 4To0bl JaTh CTyJIeHTaM Oojee NpeaMeTHbIE
3HAHUS 110 HAMBAXHEUIIIMM BOIIpOcaM M30paHHOW CHENHUATbHOCTH.

1.2. 3amayu n3y4eHUus1 AMCUMILTAHBI
HUcxons W3 1NOCTaBICHHOW LENM, B MPOLECCE MU3YYEHHS AUCUUILUIMHBL «DHUHAHCOBBIN
MEHEKMEHT» PEIIAIOTCS CICAYIONINE 3a1aUH:
- TOJNyYeHHE CHUCTEMbl 3HAHUH O (UHAHCOBOW CHCTEMBI, KaK MEXaHHU3MOB OINEpPATHBHOMN
JeSATeTLHOCTH, OPHUEHTUPOBAHHOW HA TMOJIy4YeHHWE TPHOBUIM | JIOCTHKEHUE IIeie Ha
PBIHKE KanuTaa;
- opraHuzamnus HWHPOPMAIMOHHO-KOHTPOJBHONH  CHCTEMBI, HEOOXOAMMOW Il OpraHu3a-
MU GUHAHCOBOTO JIETIO U OTBEUAIOIIE TpeOOBaHUIM €€ IPUMEHEHUS;
- TIOATOTOBKA W TpEIOCTaBiIeHHWE WH(OOpPMAIMU PYKOBOJCTBY, HHBECTOpAM U KpeauTopam,
YIOBJIETBOPSAIONIEH X 3alPOCaM.

2. Komnerenunu odyuyamwierocsi, (popMupyemMbie B pe3yJibTaTe 0CBOCHH S JUCHUIINHBI
[Iponecc n3yyeHHs AUCHUILUIMHBI HANIpaBJieH Ha (JOPMHUPOBAHHUE CIETYIONIMX KOMIETECHITHHI:

Kon PesynbTatel ocBoeHus | [lepedyeHs miiaHupyemsbix OueHoYHbIE CPEACTBA
KOMIIE- OOI1 pe3yIbTaToOB 00YUYECHUs (popmbl KOHTpOIS)
TEHIUU CopepxaHue KOMIIETEH-
15051
(B COOTBETCTBUHU C
PIroc)

K -3 Crniocoben pazpadaTsi- N.IIK-3.1. Opranusyer u gop- | Pedepar

BaTh BAPHAHTHI YIIPaB- MYJIIPOBATh 33/1a4l U KOHTPO-

JICHYECKHX PEIlIeHUH Ha | JTUPOBATh UX UCIIOJTHEHHE CutyaIryioHHBIC 33191

OCHOBE KPUTEPUEB KO- N.IIK-3.2. Pa3pabarbiBaTh | KOHCHEKT




HOMHYECKOH 9P (DEKTUB- | JOKYMEHTBI, PEKOMEHIAIINH,
HOCTH C YYETOM BO3- METOAMYECKHUE MaTepuabl IO
MOJKHBIX PHCKOB HAMpaBlIEHUIO  JCSITEIbHOCTU
nojApasaesieHust CyobekTa (Ipu
JEUEHTPAIM30BAaHHOM BEJICHUU
OYXTaJITEPCKOTO YYeTa)
I[IK-4 | Cnocoben ynpasiate | M.IIK-4.1. Opranusyer Bene- | Ompoc
pUCKaMH ¢buHaHcoBO- | HUe OpraHu3anus ydera JaH-
KOHOMHMYECKOIO0 pa3BH- | HBIX O HapylleHusAX mpasuwil | Ompoc
THS XO03SHCTBYIOIIETO | BHYTPEHHETO KOHTPOJIS B IIe-
cyObekTa nsix [IOJI/®T B opranuzanuu CuTyalnnoHHBIE 331291
N.ITIK-4.2. Pa3zpabatsiBaeT J10-
KYMEHTBI, PEKOMEHIAIH, Me-
TOAUYECKHE MaTEPHAIIBI IO
HAIPAaBIICHUIO NEATEIILHOCTH
MTO/Ipa3/ICIICHUS
N.TTK-4.3. Cniocoben cocTas-
JISATH TIEJIH ¥ CTPYKTYpa CEKTO-
pa pUHAHCOBBIX YCIYT
3.MECTO JUCIUIIVIMHBI B CTPYKTYPE OOII
HucuuniuHa  "@®OUHAHCOBBIA  MEHEIHKMEHT"  pacKpbIBA€T  MEXAHU3MbI W HHCTPYMEHT
NPUHITHE pEIIeHUs B CBSI3U C [puoOpereHHWeM, (UHAHCUPOBAHHUEM U  yIpPaBICHUEM
aKTHBOB  KOpPHOpalMidi ©U  KOMMEpUYeckux  OaHkoB.. Jlormuecku W  coaepKaTelbHO-
METOMYECKH B3auMOocCBs3anbl ¢ quciumuinHamMu OOIl, ykazannbeix B Tabnuie 1:
Ta6mwmma 1
MecTo DUCIUAIIIHN-
Ne Ha3panue qucuumimHb Cemectp HBI B CTPYKTYpE
OO0I1
1. | MakposkoHOMUKA 34 b1.b.11
2. | Mukpo3koHOMHKA 1-2 b1.b.12
3. | Crarucruka 1 b1.b.14
4. | ByxranTepckuil y4er u aHaiau3 3-4 b1.b.16
5. | KopnopaTuBHbie UHAHCHI 7 b1.b.18
6. | MenemxMeHT 3 b1.5.21

[Tpu ocBOCHNY TaHHOW JUCIUILTAHBI HEOOXOIUMBI YMEHHSI K TOTOBHOCTH 00YYaOIIErocs Mo
aucnurinHaM 1-6, ykazanHbIx B Tadsmie 1.

3. CTPYKTYPA U COAEPKAHUE TUCHUILIMHBI

O0beM aucHUIUIMHBL  "OUHAHCOBBIE MEHEKMEHT' Ha JAHeBHOH (¢opme oO0yuyeHHS
COCTaBIISIET 108 wyaca, W3 KOTOPBIX: JEKIMH- 24 4YacoB, NpaKTHYECKUE 3aHATHS - 12
yacoB, KCP - 18 gacoB, Bcero yacoB ayauTopHoil Harpy3ku - 27 yaca u CPC — 33 yacos.
DK3aMeH — 6-i1 ceMecTp

Bujabl yueoHo
Ne Paznen a00Thl,
n/n JAncuInHbI BK.}fmqaﬂ CPC Jluteparypa

U TPYAOeM-




KOCTb (B ya-

cax)
Jlek |Hp. KCP
5 cemectp

1. | Temal. IlonsiTHe (PUHAHCOBOIO MEHEIKMEHTA, 2 [ocH. 1-5; mom. 6-
€ro 00beKThbI H CyObEeKThI 9]
CymHocTh (puHAHCOB U (PUHAHCOBOTO MEHEKMEHTA
CyOBeKTHl M1 O0BEKTH (PMHAHCOBOTO MEHEIMEHTA.

D¢ hHEeKTUBHOCTL — OCHOBHOM 0O0BEKT (hMHAHCOBOTO

MEHEIKMEHTA.

KCP pemenue 3ana4 :

PEHTa0eNbHOCTh MPOU3BOJCTBA MPOAYKIIMH U TOBa- 2 | [ocH. 1-5; nom. 6-
poB 9]
peHTa0eNbHOCTh TPY/a

peHTa0eNbHOCTh aKTUBOB  KOPIIOpAMK U OaHKa H

ap.

IIpakTnyeckoe 3ansATHE:

OOBexThl ¥ cyOBbeKTa (UHAHCOBOTO MEHEPKMEHTA. 2 [ocH. 1-5; nom. 6-
Cnyx06a (huHAaHCOBOTO MEHEKepa. 9]

2. | Tema 2. Uudopmanuonnoe obGecneuenne jges- | | [ocH. 1- 5; nom. 1-
TeJbHOCTH (PMHAHCOBOr0 MEHeHKepa 8]
[onarue nHpopMaIIMOHHOTO OOecIeUeHusl.
®uHaHCOBasg OTYETHOCTH, KaK CPEICTBO KOMMYHHU-

KaIuy.

MeTtonapl mpeoOpa3zoBanus (UHAHCOBOW OTYETHOCTH

KCP pemenne 3a1a4 : 1 | [ocH. 1-5; nom. 1-
KaccoBEblIif METOT OIIEHKH aKTHBOB 8]

METO]T HAaUUCIICHUS

IIpakTnyeckoe 3ansiTHe: 1 [ocH. 1-5; mom. 1-
CtpykTypa W cTaTbu OyXTalTEpPCKOTO OasiaHca. 8]

3 | Tema 3. Teopun ouneHkn (GUHAHCOBBIX AKTHBOB 1 [ocH. 1- 5; nom. 1-
JloxomHas 6a3a ¥ €ro 3JICMEHTHI. 8]
OneHka pucka NMPHOOPETEHUs LIEHHBIX OyMmar.

DyHIaMEeHTalbHas TEOPUS.

TexHokpaTrdeckas TEOpHsl.

KCP pemenne 3anau : 1 | [ocH. 1-5; nom. 1-
TEOpHs «X0/1b0a HayTamI. 8]
IIpakTH4eckoe 3aHsITHE: 1 [ocH. 1- 5; nom. 1-
Pasnmuunsa B omeHke O0as30BBIX IIOKasareled Kak 8]
YCIIOBUSI Pa3BUTHs PHIHKA IICHHBIX OyMar.

bupsxeBble MHIEKCHI.

Conepxanue u 3naueHue Dow Jones u PTC 3a psan

JeT

4. | Tema 4. Hayunble HHCTpyMeHTapum ¢punanco-| 2 [ocH. 1-5; nom. 6-
BOI0 MEHEI:KMEHTA 9]
[IpunsTHE ynpaBlIeHYECKUX PEUICHUN. YTpaBJICHHE
pUCKaMHU, KaK WHCTPYMEHTApUi (PHUHAHCOBOTO Me-

He/Kepa.

HNucTpyMeHThl aHam3a PUHAHCOBOTO COCTOSIHHSL.

[TokazaTenu « OT4yeTa O MPUOBLIAX U YOBITKAX).

KCP pemenne 3agau: 2 | [ocH. 1-5; nom. 6-
[Ipumenenne u TUMBI (UHAHCOBBIX KOd(duIHeH- 9]




TOB.
[Toxazarenu TMKBUAHOCTU

IIpakTHyeckoe 3aHATHE:

JIuKBUIHOCTH JEOMTOPCKOM 3a0KEHHOCTH.
Onpenenenne cpoka aaBHOCTH cyeToB. Cpok /JaB-
HOCTHU KPEAUTOPCKON 33JOJIKEHHOCTH.
Koapduuuent miarexecrnocoOHOCTH.
KosddunmeHT CcooTHOIIEHUsS ACHEKHOTO IOTOKA
Y 33]J0JKCHHOCTH.

Koaddunment obopaurBaemoctu

[ocH. 1-5; mom. 6-
9]

Tema 5 OOaurauuu, NPpUBUJICTHPOBAHHBbIE U
OObLIKHOBEHHbIE AKIHM W KOHBepPTHpPYeMble
/0

OOnuranmu U uX 4epThl.. KpenuTHble perTHH-
'Y OOJIUTaluii.

Tumer  obnwranuu  (HeoOecIeYeHHBIE, cyoop-
JUHUPOBAHHBIC, JIOXOMHBIE U «OpPOCOBBIEY, 00-
Juranuy, — oOecriedeHHbIe  000pyJAOBaHUEM, u
UITOTEYHBIC OOJIMraIlim).

CexkplopUTH3alMsd Ha OCHOBE aKTUBOB.. [lora-
[IEHHE OOJIMT AU,

[IpuBunerupoBaHHple aKIMUMM W WX OCOOCHHO-
CTH.

Kymynstusnocts  auBuaeHnoB  CBOHCTBO — yua-
CTHUS W TpaBo royioca(B OCOOBIX cCiy4asx). BsI-
Ky IPUBUJIETUPOBAHHBIX aKITUIL..

OcoOeHHOCTH  OOBIKHOBEHHBIX  aKIUWA.  yCTaB-
HBI  KamuTall, BBINYIICHHBIC  aKIWH, aKIUH,
HAXOSAIIHUECs B OOpaIICHUH.

HomunanwrHast  cTomMocTh.  bamancoBast  cToOH-
MOCTh. JIMKBMOalIMOHHAs  CTOMMOCTh.  PBIHOU-
Hasi cTOMMOCTh. [IpaBo Ha MoTydYeHHe 10X0/a.

[IpaBo ronoca. KymynsiTuBHOE roi0coBaHHE.

[IpaBo Ha BBIKYnD HOBBIX akiuid. (OOBIKHOBEH-
HbIC aKIIMU JBOMHOIO KJIacca.

[lena xonBepcuu. KoHBepcMOHHAs CTOMMOCTb M
MIPEMHS.

[lpunyXneHrne ©  CTUMYJUPOBAHHE KOHBEPCHUM.
OOyranst  TUTIIOC  OMIIMOH.. BappanTel W uX
CBOIICTBA..

[lenooOpazoBanue ommuoHOB. OlleHKa OMIMOHA
Ha pgary wucrtedeHus. OIlLIEHKa OMIIMOHA JI0 JAAaThl
HCTCUCHHUS.

KCP pemenue 3ana4 :

Briyck u pa3MenieHre IeHHBIX Oymar CoriiacHO
PO

JI0XOIHOCTh OOJIMTaIN

IIpakTnyeckoe 3ansATHE:

Mopens  bneska- Ioym3a st ompeneneHus
CTOMMOCTH OITIMOHA.

KotupoBka npocTeIx akuui

KoTtupoBka npuBUIETUPOBAHHBIX aKIUI

[ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]




KoTtuposka obmuranmii

IIpomexyTO4YHBIN KOHTPOJIBb Ne 1

Tema 6. Kateropumn pucka u

JICBUPHU/IK

PaznoBuaHOCTE  (puHAHCOBOTO puCKa. McTOYHMKH
pHYCKa U METOJIbl YIPABJICHUS PUCKOM.

Craguu ynpaBlIeHHs PUCKOM

DUHAHCOBBIN JIEBUPHIK

KauecTBeHHBIlI  aHaNM3, KaK coco0 HUACHTHU(UKA-
UM PUCKOB U (PaKTOPHI PHUCKOB.

Merton skcnepTHbIX OUEHOK. Meton anainoruu. Mn-
JeKcausl. YHUBEpCAIbHbIE  CIIOCOOBI  CHIKEHHS
pucka

KCP pemenmne 3apau :

Koo durmentsr pucka. CucremMaTHuecKkuil puck u
€ro NCYHCIICHUE

Mopens lapna

IIpakTH4yeckoe 3aHATHE:

Koaddumuent 6era u ero MCnosib30BaHUE TPU UC-
YUCJIEHUU HOPMBI JOXO0Ja

DUHAHCOBBIM JIEBUPUIK U €T0 MECTO B CHHU)KEHUU
ymiep6a oT (PMHAHCOBOTO PHCKa
IIpon3BOACTBEHHBIN, ONEPALMOHHBIA U
BBI JIEBUPHUIK

¢dunaHCO-

2

[ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]

Tema 7. MeHeq:KMeHT HH(ISIHOHHBIX PHCKOB
KOpHopanuu

[Tonarue nHGIAUIMN U € MHHOBAIIMOHHOE BIMSHUE
Ha 9KOHOMUKY

WNndnsuns —ocHOBHOM (hakTOp BO3HUKHOBEHUS CHU-
CTEeMaTHYECKOro U (PMHAHCOBOTO PUCKA KOPIIOpALIUU
MeHeKMEHT CUCTEMaTHYECKOr0 PUCKa

Mertoap! ynpaBieHUs] (UHAHCOBBIMH W TPAHCISALM-
OHHBIMU PUCKaMHU

KCP pemenne 3aga4 :

MexaHu3Mbl 1 ICTOYHUKH KOMITEHCAlMU MHQISININ
IIpakTH4yeckoe 3aHATHE:

BuyTpennee u BHelIHee 00eCIIeHEHUE JICHET
Wcuncnenne nHQISAIUNA COMOHU U PyOJIS

®opmyna duiiepa ¥ €€ UCIOJIB30BAHUE IIPU MCUUC-
JIEHUW UHQISIIAHA

ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]

[ocH. 1-5; mom. 6-
9]

Tema 8. Onpenenenue CTpyKTypbl KaluTaJIa
W3menenne cnocoba  (GOpMHUPOBaHHS  CTPYKTY-
pbl  KamWTajla, WIM KOMIUIEKca (HHAHCHPOBA-
Hus (financing mix) W ero BIMSHUE Ha BEIUYH-
Hy OOIIEHl CTOMMOCTH B JICHEKHOM BBIpaXKe-
HUU(DOJT IUIIOC COOCTBEHHBIM KamuTald) U CTO-
UMOCTh CBOETO KallnTaIa.

CraBKM JIOXOIHOCTH U YypaBHEHHE HX OIpere-
JICHUSL.

CraBka  kanuramm3anuu  (capitlization  rate).
[Mogxom K CTPyKType KamwTajia Ha OCHOBE 4YH-
CTOH OmneparMoHHON IPUOBLIH.

ocH. 1-5; mom. 6-
9]




HonroBoe ¢uHaHcupoBaHue.  Jloar — Kak CTHU-
MyJ1 3 PEKTUBHOTO YIIpaBICHUS.

Pexanuranuzanus. OnTumanbHas CTPYKTYypa
KanuTana. PasymMHOe HCHonb30BaHHE (DUHAHCO-

BOI'0 pblyara. HpI/IHI_[I/IH MMOCTOAHCTBA COBOKYII-
HOW CTOMMOCTH KOPIOpPALUH.

IIponenypa apbOutpaxka. W3nepxku, CBsI3aHHbIC
c 0aHkpoTcTBOM. TpaH3aKLMOHHBIE H3IEPIKKH.
Bnusane  kopnoparuBHbIX — Hajoros.  Ilomaua

(MHAHCOBBIX CHUTHAJIOB.

KCP pemenune 3a5a4 :

Kounermmusa cromMoctn Kamurtaia. CTOMMOCTL OC-
HOBHBIX MCTOYHHKOB KaIlUTaja.

CpenneB3BellleHHasi W IpeaeibHas CTOMMOCTb Ka-
nuTana.

OcCHOBHBIE TEOpPUM CTPYKTYpbI KamuTama.
CopneprkaHue 1 UCIIOJIb30BaHUE apOUTpaxa.

[ocH. 1-5; mom. 6-
9]

IIpakTHYeckoe 3aHATHE: 2 [ocH. 1-5; nom. 6-
OO01masi cToMMOCTh KOMITAHWU H JICBEPUK. Y MEHb- 9]
IICHUE JOJTOCPOYHBIX HMHBECTUIIUA M YBEIUYCHUE
o0IIeil CTOMMOCTH KOMITAaHWU 32 CYET MPHUBIICYCHUS
3a€MHBIX CPEJICTB.
OcHoBbl Teopun MM. KoHcepBalusi WHBECTHUIU-
OHHOM CTOMMOCTH.
3aBUCHMOCTh MHBECTHI[MOHHON CTOMMOCTH KOMIIa-
HUHU OT €€ IOXOJHOCTH U PUCKA
CoBeplIeHHBII PBIHOK KalluTajla U OTCYTCTBHUE CTO-
MMOCTH U3MEHEHHS CTPYKTYPBI KaluTana
ApOuTpax, Kak MEXaHH3M BBIpaBHUBAaHUS OOIIEH
CTOMMOCTH KOMIIaHHH
OtuyeT 00 U3BMEHEHUIX B KaluTalle KOMIIAHHU
IIpome:xyTOUYHBIN KOHTPOJIb Nt 2
9. | Tema 9. IloJuTHKA BBLILJIATHI AUBHAECHIOB 2 ocH. 1-5; nor. 6-
Bo3moxHOoCcTH  BBIOOpA  JMBHICHAHOM MOJUTHKH. 9]
®DakTOpBI, ONPEACIAIONINE JAUBUICHAHYIO TOJUTH-
KY.
Ilopsnok  BeiiaTel  AuBHAEHAOB. HopMmaruBHBIE
JIOKYMEHTBI, PETYJIUPYIONUE JUBUACHIHYIO IOJIH-
THUKY.
KCP pemenmne 3apa4 : [ocH. 1-5; mom. 6-
JluBuzeHHas TOJWTHKA U PEryJMpPOBaHUE Kypca 9]
AKIHH.
IIpakTH4eckoe 3aHsITHE: 2 [ocH. 1-5; nom. 6-
CTaOUIIbHOCTD IUBHJICHIOB. 9]
I'mmoreTnueckas AUBHACHIHASA MOJMTHKA KOMIIa-
HUU.
JIMBUACH I, BRIIUTAYMBACMBIC aKIIHSIMHU.
Jpobnenue akmmii
10 | Tema 10. MeToabl ¥ MCTOYHUKH (PUHAHCHPOBA- ocH. 1-5; mom. 6-

HHA
OcCHOBHBIC TOHATHS U KaTeropuu (pUHAHCUPOBAHMS

JCATCIIBHOCTH KOMIIAHUU.

9]




BHyTpeHHUE U BHEUIHHE UCTOYHUKU (PUHAHCHUPOBA-
HUSL

JlonrocpouHsie MacCHUBBI.

OCHOBHbBIE U TPAAUIIMOHHBIE METOJIbl YBEIMUYCHUS
KaruTana.

KCP pemenne 3aga4 :

HoBbie uHCTpYMEHTHI (PMHAHCHPOBAHHSL.
IIpakTnyeckoe 3ansATHE:

banancoseie MOACIN  yHOpaBJICHUSA HUCTOYHHKAMU
(buHAHCUPOBAHUSI.

Hosble MeTo1p1 (PMHAHCHPOBAHUS

JIM3UHT

dbpaHuaii3uHT

BEHUYpHOE (PMHAHCUPOBAHHE

[ocH. 1-5; mom. 6-

9]

[ocH. 1-5; mom. 6-

9]

Hroro no cemectpy

16 | 16 | 16

4. YYEBHO-METOJUYECKOE OBECHHEYEHUE CAMOCTOSATEJILHOM PAGOTBI

OBYYAIOILIIUXCS
a. [lmaH-rpaduK BBIMOTHEHUS CAMOCTOSTEIILHON paOOTHI MO TUCIIUILIMHE
O0bem ®dopma U BHUI pe3yIib-
No Tema CPC p AApesy ®dopma KOH-
CPC B TaTOB CAMOCTOSTENb-
/m . TpoJst
g, HO pabOTHI
4 Wb, ydacTByIOIMI CHAYaJIa B IPOCKTE
MIPUBJICYCHUS CPEJICTB, BBHICTYMACT B
pOJIM MEHEIKEpa U €ro J10J1s B pa3Me-
LIEHUH 11/0 SIBIIAETCSI HANOOJIBIIIEH.
2. ®opMHUPOBAHKE KPETUTHOTO TOPTde-
i1 Cuaaukara OaHKOB
Omnucanue, QyHKIUN
3. JleneHue puCKOB pa3MeIieHus 11/0 Omnpoc, pe-
1 Cunaukaros 6aH-
MeXay yupeautensmu CHHAuKaTa 0aH- 3CHTaIUs
KOB, pedepar
KOB
4. DOMUCCHOHHBIN cuHAMKAT (under-
writing syndicote)- BpemeHHOE 00B-
eMHEHNE NHBECTUIIMOHHBIX 0AHKOB,
CO371aBa€MOe€ C 1IEJIbI0 MPOJAKH HOBOTO
BBITyCKa
2 . Onucanue congepxka- | Ompoc, npe-
2 YuCThIl OTOK JI€HET
Hus, pedepar 3CHTaIUs
2 Onucanue comepxa-
3 Bosnarpaxxnenue 3a puck HUs, pedepar u 10 Onpoc, npe-
P p - peiep 3E€HTaIsL
KJ1aJ1
2 . Onucanue conepxa-
Cuna BO3IIEUCTBUS MPOU3BOJICTBEHHO- Onpoc, ipe-
4 Hus, pedepat u J10-
ro psluara 3eHTalus
kinan IIpesenranus,
2 Onucanue conepxa-
Mopenu ynpaBieHHUs] TEKYIIMMH aK- Ompoc, npe-
5 Hus, pedepat u n0-
TUBaMH 3CHTaIUs
knan [lpesenranus,
2 CopaeprxkaHue 1 pac-
Aep P Onpoc, ipe-
6 Hcuucnenne HOopMa goxojaa yeTa 10xoza, pede-
3eHTalus
pat u poksan Ilpe-




3CHTALHS,

Coneprxanue u pac-

7 Mopnens Makcumm3anuu noOaBieHHON | yeT % craBku JIC, Ompoc, npe-
CTOUMOCTH pedepar u gokian 3EeHTaIHs
[Ipe3enrarus,
Conepxanue 1 pac-
9eTa JJOXOIHOCTH
3 CrocoObl pacyeTa JOXOMHOCTH OIle- omepanuii c oomura- | Ompoc, npe-
paruii 1mo TOprosie OOIUTALUSIMHU My, pedepar u 3CHTAIHS
nokian [Ipesenra-
1us,
Conepxanue u pac-
9 HcrtrHa B onipeiesieHHe CTOUMOCTH yeTa KOTUPOBKH, Ompoc, npe-
IIEHHBIX Oymar pedepat u mokIaz 3E€HTaLsL
[Ipe3enranus,
Conepxanue u pac-
. yeta % 3aJ10JKEH-
OCHOBHON METOJ| ONpPEIEIECHUs OIl-
N HOCTH 110 nipoMbIl- | Omnpoc, npe-
10 TUMAJIbHOM IS KOMIIAHUM CYMMBI
JEeHHOCTH, pedepar | 3eHTAIUSL
3aJJ0J5KEHHOCTH
u nokisan Ilpesen-
Tanms,
Conepsxanue u pac-
YeT yIpaBieHus
OpvH U3 METOJIOB YMEHBIIICHUS WHBE- Omnpoc, pe-
11 puckamu, pedepar u
CTUIIMOHHOTO pHUCKa 3EeHTaIHs
nokian Ilpesenra-
-,
Coneprxanue u pac-
12 [TonsTue oTvera o MpUOBLTKM W YOBIT- | 4eT mpuobLIH, pede- | Ompoc, mpe-
Kax C TOYKH 3PCHHSI MEHEKepa pat u noxnan Ilpe- | 3eHTanus
3EeHTAalMs,
Conepxanne u pac-
4eT mapurera Kodd-
[Tonsitne huHAHCOBBIX K0P PHUIIHEH- p b Ompoc, npe-
13 ¢dunment, pedepar u
TOB ¥ MX THITBI (TPYIITIBI) 3CHTAIHS
nokisan Ilpesenra-
1y,
Coneprxanue u pac-
4et apOutTpax, pe- Omnpoc, npe-
14 [Tonarue apburpaxa POUTPAX, b poc, Ip
depar u goknag 3CHTAIHS
[Ipe3enrarus,
Coneprxanue 1 pac-
YeT MaKCUMM3aIIN
Monens MakCUMH3AIUU 00beMa Tpo- Ompoc, npe-
15 npoaax, pedepar u
Tax 3EeHTalHs
nokian Ilpesenra-
1us,
Conepxanue u pac-
JIeHbTY JOJIKHBI « JIeTIaTh) HOBBIC
94eT TUCKOHTHPOBA-
neHbru. OnpeneneHue npupaneHus Onpoc, ipe-
16 HUS JICHET, pedepaT
KanuTajga U JOMOJHUTEILHOTO J0X0Aa 3CHTAIHS
N u pokian Ilpesen-
dhopmyoit
Tanus,
Conep:xanue u
Mertonbl ynpaBiaeHUs PUCKOM Onpoc, ipe-
17 yIIpaBJICHUE PUCKA-
[Tonsite uHaHCcOBOrO JeBepUIKA 3EeHTaIHs

MH, pedepar u J10-




kinan [lpesenranus,

Conepxanue u pac-
JlukBuHas —1M eOUTOpCKas 3a/10I1- N
4eT qeOUTOPCKOi
KEHHOCTh? OnpeneneHue CpeHero Onpoc, ipe-
18 N 3aJI0JKEHHOCTH,
CpOKa ToramieHus AeOUTOpCKOM 3a- 3CHTAIHS
pedepar u 1oxman
JOJKEHHOCTH
[Ipe3enranus,
Conepxanue u pac-
19 dopmyna ucurcneHust MHQISAUN npy | et uHdmn, pege- | Omnpoc, mpe-
YCTaHOBIICHUH HOPMBI IOXOAHOCTH pat u noknan Ilpe- | 3eHrtarus
3CHTAIIHS,
Conepxxanue u 1
20 [Ipeanocbuiku MexayHapoAgHOro mpo- | mokazarenmun MC®PO, | Omnpoc, npe-
UCXOXICHUS (PMHAHCOBOM OTUETHOCTU | pedepar U TOKIaa 3CHTAIHS
[Ipesenranus,
Conepsxanue u Kypc
COMOHH, pedepat u | Ompoc, npe-
21 Koaddurment nuckoHTHpOBaHUS > pedep poc, Tp
nokian Ilpesenra- 3EHTaLUA
1y,
Coneprxanue u pac-
. 4yeT (puHAHCOBOI OT-
Omnpenenenne (pUHAHCOBOW OTYETHO- Omnpoc, ipe-
22 4EeTHOCTH, pedepaT u
CTH 3CHTAIHS
nokian [lpesenra-
1us,
Coneprxanue 1 T€o-
HopMmaTtuBHble TOKYMEHTHI U akTo-
pUU TUBUJICHIOB, Ompoc, npe-
23 PBL, PETYIUPYIOIINUE TUBUICHIHYIO
pedepar u 1oxman 3CHTAIHS
MOJIUTHUKY
MIpe3eHTAaIHS,
Coneprxanue 1 CTo-
MMOCTH KamnuTaia, Onpoc, ipe-
24 OrnpeneneHre CTOUMOCTH KaruTania
pedepar u 1oKIaa 3CHTAIHS
[Ipe3enranus,
Conepxanue 1 pac-
75 OneHka MHBECTULIMOHHOIO IPOEKTa HA | YET pealbHbIX JeHer, | Ompoc, npe-
OCHOBE IMOTOKA PEaIbHBIX JICHET pedepat u goKIaT 3eHTalus
[Ipe3enrtanus,
Coneprxanue 1 3Ha-
VYupexeHus, 0CyleCTBIISIIONINE OILICH uexne Muiexca Ompoc, pe
26 p > 0¢Y (OHIOBBIX OUPIK, poc, Ip
Ky LEHHBIX OymMar KOMIaHUU 3EeHTaIHs
pedepat u mokaz
[Ipe3enranus,
Conep:xanue u
aBHEHUE MPOTHO-
yp p Onpoc, ipe-
27 Mopenb MakKCUMHU3alUA TPUOBLITH 3UPOBAHMS TPUOBI- SeHTALNA
1y, pedepar u 10-
kinan [Ipesenranus,
Conepxanue u Me-
Omnpenenenue OyXraaTepckoil peHTa- TOAWKa Oyxraiurep- OO [Ibe
28 OEIBbHOCTH, KaK METOJI OLIEHKH NHBE- CKO# peHTabeNbHO- BGHI;aI_I’I/I}Ip
CTUIIMOHHOTO MPOEKTa CTH, pedepar u J10-
kinan Ilpesenrarus,
29 Omnpenenenue ueneBoit u npegenbHo | Coxepxkanue u me- | Ompoc, npe-
CTOMMOCTH KamuTaja TOAMKA UCUHMCIICHUS | 3CHTaIUs




MpeaeIbHONU CTOU-
MOCTH KaIlhTala,
pedepar u 1oxman
[Ipe3enranus,

30

dopmyJia UCUHUCIICHUS JOXOJHOCTHU B
YCIIOBUSAX UHQIALNN

Conepxanue u
ypaBHEHUE JOXO/I-
HOCTH NpH UHDIIS-
uuu, pedepar u J1o-
kinan [lpesenrarus,

Ompoc, npe-
3EHTAIUS

IInan-rpa¢guK BBINOJHEHHUS] CAMOCTOSITEIbHON pa0doThI 0 TUCHHUILINHE HA 3/0

Ne O0- dopma u BUJI pe
Sl eM Tema CPC p P ®opma
3yJIBTaTOB CAMOCTOSI-
CPC . KOHTPOJISI
1| TEIHLHON pabOTHI
B 4.
OrnpeneneHne CTOUMOCTH KaruTaia Koncnekr Ompoc
1. 8
10 OreHKa MHBECTUITMOHHOTO MPOEKTA Ha OC- Koncnekr Ompoc
) HOBE IMOTOKA PEATbHBIX JCHET
10 VYupexaeHus, 0CyIeCTBIISIFOITIE OICH- Koncmexr Onpoc
3 Ky IIEHHBIX OyMar KOMIaHUuU
10 Mopenb MakCUMHU3alUA TPUOBLITH Koncmoekr Omnpoc
4.
10 Omnpenenenue OyXraaTepckoil peHTa- Koncnekr Ompoc
5 0embHOCTH, KaK METO/I OIICHKH MHBE-
’ CTHUIHOHHOT'O [IPOEKTa
12 Ornpezenenne LENEBON U MpeAeib- Koncnekr Ompoc
6. HOM CTOMMOCTH KaluTajaa
7 10 dopMyna UCUUCIEHUS JOXOMHO- Koncnekr Omnpoc
CTH B YCJIOBUAX HH(IALUU
9 VYmpasneHue KpeIUTHBIMU puckamu. Ba- Koncnekr Omnpoc
8. JOTHBIE pUCKU. CTpaxoBaHUE, KaK CPEACTBO
YOpaBlIeHUs pUCKOM. XEKHPOBAHUE
10 | ®opmupoBanue Kb kpeauTHbBIX pecyp- KOHCIIEKT Omnpoc
COB: COOCTBEHHbIE M  IPUBJICUCHHBIC.
[laker JOKYMEHTOB, HEOOXOMUMBIX IS
9 npenoctapiennuss B Kb 1o monyueHuro
) kpeauta. Odopmnenue xkpenurta. Kpe-
JUTHBIA W 3aJIOTOBBIM J0roBopa. Buubl
o0ecTeyeHns U UX XapaKTepHCTUKA
10 10 Pa6ora ¢ xpemutamu : Ilopsmox u me- Koncnekr Omnpoc
) XaHU3M dbopmupoBaHus pe3epBHOTO
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dbonma u (GoHIA BO3MOXKHBIX IOTEPH IO
ccyaam

12 IlepedeHp aKTUBHBIX M IIACCUBHBIX OIEpPa- Koncnekr Omnpoc
unit Kb n ux xapakrepuctuka. CyliHOCTb
SKOHOMMUYECKHX HOpPMAaTHUBOB M HX 3Haye-
11. HUHI

Hopwmbl 00s3aTenbHBIX PE3EPBOB U MOPAIOK
B3bickaHua OoT Kb u Bo3Bpara ux. Menemx-
MmeHT npudsu Kb.

10 [Topsimok  MOATOTOBKM U YTBEPKICHUSA Koncnekr Ompoc
exeronHoro 3akoHa PT «O genexHo- kpe-
IUTHOM ® BamoTHOM mnoxutuku HBT».
MeHemKMEHT MEXaHM3MOB  peaju3aluu
12. JIEHE)KHO- KPEAUTHOM M BAJKOTHOW IOJIH-
THKA . KOHTpoJb 3a €XEroJHbIM ypOBHEM
uHpmsuuu co croponsl HBT. Bamothas
nonmuTtrka HamuonanpHOro OaHka U yu4a-
crue B HeMm Kb

13. 10 Koncnekr Onpoc

4.2. XapakTepuCcTHKA 32JaHUI /151 CAMOCTOSITE/IbHOI PaboThl 00yJAIOIMXCS.

JInist BBIIOJTHEHUS 33/1aHUs, IPEXK/IEe BCEro, HEOOXOAMMO O3HAKOMHUTHCS U U3YYHTh OCHOBHBIC
MIOJIOKEHUS TEOPETUYECKUX MAaTEpPHaJIOB COOTBETCTBYIOIIEH TEMbI U3 JIUTEPATyPHBIX UCTOUYHUKOB.
Onu yka3zansl B pazzene 3 «Conep:kaHue U CTPyKTypa AUCLUILIIMHBD).

4.3. TpeOoBaHus K IpeCTABJIECHUIO U 0(POPMJIEHHIO Pe3YJIbTATOB CAMOCTOSITEILHOM pa-
00TBI

TpeboBaHue K OpraHU3aIi CAMOCTOSTEILHON pabOTHI:

CamocrosTenbHas pabora 0e3 yyacTus MperoiaBaTes:

- YCBOGHHE U 3aKpEIICHNE COACPKaHWHN JIEKINH, ITOCPEICTBOM HCIIOJIb30BAHMU KOHCIEKTa JEKINI
U PEKOMEH/IOBAaHHOH JIEKTOpPOM Y4eOHOW JIUTEepaTyphl, BKIIOUYAs AJIEKTPOHHBbIC WH(POPMAIMOHHbIE
pecypesr;

- MOJITOTOBKA K MPAKTUYECKUM 3aHSITHUSM;

- BBITIOJIHEHHE JIOMAIITHUX 33JaHUI B BUJE PEIICHUS TECTOB M 33/1a4, MPOBEICHHS TUIIOBBIX pacye-
TOB,;

- HancaHue pedeparos;

- BBINIOJTHEHHE MHUKPOUCCIIEIOBAaHNH, HA OCHOBE aHAJIM3a CTATHCTUYECKUX M aHAINTHYECKHX Mate-
pHAaJIOB, MO OTJCIBHBIM Pa3/ieiaM JUCIUIUINHBL.

CamocrosTenpHas paboTa ¢ y9acTHEM IPEnoiaBaTelis:

- TeKyIIue KOHCYJIbTAIIH, IPETyCMOTPEHHBIE YUSOHBIM IUIAaHOM;

- TEKyIIHe KOHCYJIBTAllUH IO CPEJICTBOM HIICKTPOHHBIX PECYPCOB;

- BBITOJIHEHUE y4eOHO-UCCIIeI0BATENBCKOM paboThI;

- ohopmiteHHE pE3yIHTATOB MPAKTHK;

- BBITIOJIHEHUE BBIITYCKHON KBaJIM(UKATMOHHON pabOTHI.

4.4. Kputepnu olleHKM BBINOJHEHHS CAMOCTOSATEILHON padoThl

- o1leHKa <OTIu4HO> (10 OansIoB) BHICTABIISAETCS CTYIEHTY, €CIIM 33JJaHUE TIOJTHOCTHIO BHITIOJIHEHO B
COOTBETCTBUM C TPEOOBAHUSIMY;

- OI[eHKa <xopoIo> (8-9 6a/IoB) ecnu 3aJaHue BBITIOTHEHO, U B 1IEJIOM, OTBEYACT MPEAbSIBISIEMbIM
TpeOOBaHUAM, UMEIOTCS OT/EIbHbIE 3aME€YaHUs B OOPMIIEHUN OTYETA;
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- OlIeHKa <yJOBIETBOPUTEIBHO> (6-7 OaioB) paboTa HE JOoBeIeHa 10 KOHIIA, HE TIOJTHOCTBIO COOT-
BETCTBYET TPEOOBAHUSM;

- OIICHKA <HEYJIOBJICTBOPUTEIHHO > (5 M HMIKE) OTCYTCTBYET paboTa W/WIH Mepenucan (CKayaH) u3
JIPYTHX UCTOYHUKOB, HE TIPOSIBIICHA CAMOCTOSATEIFHOCTD IIPH BBHITIOTHEHUS 3aJaHHUS.

*©

10.
11.

AW~

5. CIMCOK YYEBHOM JINTEPATYPBI 1 THOOPMAIIMOHHO-METOIMYECKOE
OBECHHEYEHHUE JUCHUIIJINHBI
5.1. OcHoBHas JquTEpaTypa:

. I'epacumenko A. ®uUHAHCOBBIN MEHEIKMEHT (JICKTPOHHBIN pecypc): yueonuk/ A. I'epacu-

MeHKo. M.: «AnpnHa [Tabmumepy», 2013 —pesxum goctyna : http://www.l. lanbook.com
AsumoB X. MuBectuiinu, OCHOBBI (PMHAHCOBOTO M OAHKOBCKOTO MEHEKMEHTa, MexayHa-
pPOZIHBIE BATIOTHO-KPEAUTHBIE U (DMHAHCOBBIC OTHOIICHUS B MHHOBAIIMOHHBIX BOMPOCAX U

otBetax. [lymanbe «pdon». 2018

. ®uHaHCOBBIN MeHEMKMEHT [Tekcr] : yueOHUK aisa akaneM. OakanaBpuata / I'. b. ITomsik [u

ap.] ; mox pen. I'. b. Ilonska ; @uH. yH-T npu npasutenberse PO. - 4-e usa., ucnp. u por. -
M.: FOpaiir, 2018. - 456 c.

AzumMoB X. PbIHOYHBIE HHCTPYMEHTHI (P MHAHCHPOBAHUS IPUOPUTETOB OTIEPALIMOHHON
sxkoHomukH PT. Jlyman6e: «I'paduxa», 2016. 212 ¢

JlykaceBuu U. 1. ®unancoBbiii MeHeHKMEHT [Tekcrt| : ydeOHUK M MpPaKTUKyM ajs Oaka-
JaBpuaTta U Maructpatypsl: B 2-x 4. U.1 OcHOBHBIC OHATHS, MeTOABI M KoHuenuu / . f1.
JlykaceBuu . - 4-¢ u3a., ucnp. u nom. - M. : FOpaiit, 2017. - 377 c. - (bakanaBp u Marucrp.
AkazeM. Kypc).

5.2. lonostHMTEIbHAS JTUTEPATYpa:
®dunancoBbiil MeHeKMEHT. YueOHuk ( B.C. 3omorapes u ap.). Poctos Ha Jlony. 2000. 224
C.H JIp.
A3umoB X., PaxmonoB A.M. MeneuMeHTH MOTHSABU. Y 4eOHUK o1 TpudoM MuHucTEepCTBA
oOpa3zoBanus u Hayku PT Ha rocynapcTBeHHOM s3bike. Jymanoe. «Updony». 2013.
bnank M.A. OcHoBbl ¢uHaHCcOBOTO MeHemkMeHTa. B 2 Tomax — Kues: Huka- nientp, 1999
JIsmun B.A. BopoOneB I1.B. ®unancoBbIit MeHemxMeHT. Bropoe u3s., - CIIb.: uznarens-
CTBO JIoM « buznec — npecca», 2001
JlaBpymun O.H. bankoBckuii MeHekMeHT. YueOHuK.4-u3nanue. M.: Knopyc.2011. -560c.

Typmanumze T.V. OuHaHCOBBII MEHEKMEHT (DJIEKTPOHHBINA pecypc): yueo-
Huk/Typmanumze T.Y., Opmamswm H.JI. — M.: FOHUTHU — JIAHA, 2015. — 247¢c. — Pexxum
nocrtymna: http://iprbookshop.ru

6. UnTepHeT — pecypcsl:

. www.minfin.tj — MuaucrepctBo puHancoB Pecnybnuku Tamkukucran

. www.nbt.t] — HanimoHanbeHbI#i 0aHK TaKuKUcTaHa

. wwwe.stat.t] - l'ocynapctBennbiit Komuter Cratuctuku PecnyOnuku TamkukucTan

. www.medt.tj — MUHHCTEPCTBO IKOHOMUYECKOTO Pa3BUTHS U TOProBiu PecryOnuku Tamxu-

KHUCTaH

. www.prezident.tj — Ounnanshsrii caiit Ilpesunenra PT
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http://www.prezident.tj/

6. www.visittajikistan.tj - ['ocynapcTBeHHOr0 Oprana ynpasieHus B cdepe Typusma Pecry6iu-
k4 Tamxukucrad

7. www.mehnat.tj — MUHHUCTEPCTBO TpyAa, MUTPAIUH U 3aHATOCTH PT

8. www.mmk.tj — HartmoHnanbHbIH 1IEHTp 3aKOHOAATEIbCTBA MPpH npe3uaente PT

7. OHEHOYHBIE CPEJACTBA JJUIA TEKYIIEI'O KOHTPOJIA YCIIEBAEMOCTH,
MPOMEXYTOYHOM ATTECTAIIAU IIO UTOT'AM OCBOEHUA JUCHUILINHBI 1
YUEBHO-METOJUYECKOE OBECITEYEHUE CAMOCTOSTEJIbHOM PABOTHI
CTYAEHTOB

[TpomerkyTouHast aTTecTallMi OCYIIECTBIISETCS: KOHTPOJIbHAs paboTa M ompoc. DK3aMeH
IPOBOJIUTCS B (hOpME TECTHPOBAHUS.

Texymmii KOHTPOJIb CTYJEHTOB OCYIIECTBIISIETCS IyTEM BBIIOJIHEHHSI CaMOCTOSTEILHOTO
3aJjaHusl, 00CYX/IEHUS TEOPETHUECKUX BOIIPOCOB.

KonTtponupyromue MaTeprasl 0 IUCHUILIUHE COAEPIKAT:
KoHTposabHbIE BOIIPOCHI M 3a1aHus 171 TEKYLIET0 KOHTpouist 3HaHu# 1o quctuminze (POC);

TecToBbIe 3a1aHUsI 711 IPOMEKYTOUYHOTO KOHTPOJIs 3HaHui 1o auctumumae (POC);

8. MaTepuajibHO-TEXHHYECKOE 00ecneyeHue TUCUMIITUHbI

OCBOGHI/IG JOUCIHUITIJIMHBI ((q)HHaHCOBBIﬁ MCHCIIPKMCHT» npeﬂnonaraeT HCIIOJIB30BAHUEC aKaJACMHU4YC-
CKOﬁ ay,Z[I/ITOpI/II/I JJI HpOBe,Z[eHI/ISI JICKIITMOHHBIX U CGMI/IHapCKI/IX 3aH$ITI/II>'I C HCOGXOI[I/IMBIMI/I TCXHU-
YECKUMH CPEJICTBAMH (KOMITHIOTEP, MPOEKTOP, TOCKA).
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